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ABSTRAK

Nurul Robbiatul Adawiyah (2102025071)

PENGARUH FREE CASH FLOW, GOOD CORPORATE GOVERNANCE
DAN EARNING POWER TERHADAP EARNING MANAGEMENT PADA
PERUSAHAAN FARMASI YANG TERDAFTAR DI BURSA EFEK
INDONESIA

Skripsi. Program Strata Satu Program Studi Manajemen. Fakultas Ekonomi dan
Bisnis. Universitas Muhammadiyah Prof. Dr. HAMKA. 2025. Jakarta.

Kata kunci: Free cash flow, good corporate governance, earning power, earning
management.
Penelitian ini bertujuan untuk menganalisis pengaruh free cash flow, good
corporate governance dan earning power terhadap earning management pada
sektor Farmasi yang terdaftar di Bursa Efek Indonesia. Penelitian ini menggunakan
pendekatan kuantitatif dengan metode pengambilan sampel purposive sampling.
Sampel yang digunakan dalam penelitian ini adalah 10 perusahaan yang terdaftar
di Bursa Efek Indonesia dengan periode 2019 — 2023. Data sekunder diperoleh dari
laporan keunagan perusahaan yang diundul melalui www.idx.co.id dan

www.idnfinancials.com. Metode analisis yang digunakan adalah analisis regresi

data panel dengan menggunakan software E-views 12. Hasil penelitian secara
parsial, bahwa free cash flow berpengaruh positif dan signifikan terhadap earning
management, good corporate governace tidak berpengaruh terhadap earning
management, dan earning power berpengaruh negatif dan signifikan terhadap
earning management dan hasil secara simultan menunjukkan bahwa free cash flow,
good corporate governance dan earning power berpengaruh dan signifikan

terhadap earning management.
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ABSTRACT

Nurul Robbiatul Adawiyah (2102025071)

THE EFFECT OF FREE CASH FLOW, GOOD CORPORATE
GOVERNANCE, AND EARNING POWER ON EARNING MANAGEMENT
IN PHARMACEUTICAL COMPANIES LISTED ON THE INDONESIAN
STOCK EXCHANGE

Thesis. Bachelor's Degree Program in Management. Faculty of Economics and
Business. Prof. Dr. HAMKA Muhammadiyah University. 2025. Jakarta.

Keywords: Free Cash Flow, Good Corporate Governance, Earning Power ,
Earnings Management

This study aims to analyze the effect of free cash flow, good corporate governance,
and earning power on earning management in the pharmaceutical sector listed on
the Indonesia Stock Exchange. This study uses a quantitative approach with
purposive sampling. The sample used in this study consisted of 10 companies listed
on the Indonesia Stock Exchange for the period 2019—2023. Secondary data were
obtained from company financial reports downloaded from www.idx.co.id and
www.idnfinancials.com. The analysis method used was panel data regression
analysis using E-views 12 software. The partial results of the study show that free
cash flow has a positive and significant effect on earnings management, good
corporate governance has no effect on earnings management, and earning power
has a negative and significant effect on earnings management. The simultaneous
results show that free cash flow, good corporate governance, and earning power

have a significant effect on earnings management.

vil



