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ABSTRAK

Athiyyah Nur Salsabila Putri, Pengaruh Indeks Harga Saham Gabungan
(IHSG), Expense Ratio dan Risiko Likuiditas Terhadap Kinerja Exchange Traded
Fund (ETF) Syariah di Indonesia Periode 2019-2021. Skripsi, Program Studi
Perbankan Syariah, Fakultas Agama Islam, Universitas Muhammadiyah Prof. Dr.
Hamka.

Penelitian ini bertujuan untuk menguji pengaruh Indeks Harga Saham
Gabungan, Expense Ratio dan Risiko Likuiditas terhadap Kinerja Exchange Traded
Fund Syariah Di Indonesia Periode 2019-2021. Penelitian ini termasuk penelitian
kuantitatif kausalitas. Data penelitian ini menggunakan data sekunder berupa
laporan tahunan yang dipublikasikan oleh Bursa Efek Indonesia. Teknik
pengambilan sampel dalam penelitian ini menggunakan metode sampel jenuh, yaitu
populasi dijadikan sampel. Metode analisis yang digunakan dalam penelitian ini
adalah regresi linier berganda. Hasil penelitian ini menunjukkan bahwa variabel
independen Indeks Harga Saham Gabungan (IHSG) berpengaruh positif signifikan
terhadap kinerja Exchange Traded Fund Syariah yang diperdagangkan di Bursa
Efek Indonesia periode 2019-2021. Expense Ratio berpengaruh negatif signifikan
terhadap Kinerja Exchange Traded Fund Syariah Di Indonesia Periode 2019-2021.
Risiko Likuiditas tidak berpengaruh terhadap Kinerja Exchange Traded Fund
Syariah di Indonesia Periode 2019-2021. Secara simultan, Variabel Independen
Indeks Harga Saham Gabungan (IHSG), Expense Ratio dan Risiko Likuiditas
berpengaruh signifikan dan mampu menjelaskan Variabel Dependen Kinerja
Exchange Traded Fund Syariah (ETF) Di Indonesia Periode 2019-2021 sebesar
70%.

Kata kunci: Indeks Harga Saham Gabungan (IHSG), Expense Ratio, Risiko
Likuiditas dan Kinerja Exchange Traded Fund Syariah.
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ABSTRACT

Athiyyah Nur Salsabila Putri, The Effect of Composite Stock Price
Index (JCI), Expense Ratio and Liquidity Risk on the Performance of Sharia
Exchange Traded Fund (ETF) in Indonesia for the 2019-2021 Period. Thesis,
Sharia BankingStudy Program, Faculty of Islamic Religion, Prof. Dr. Hamka
Muhammadiyah University.

This study aims to determine the effect of the Composite Stock Price
Index, Expense Ratio and Liquidity Risk on the Performance of Sharia
Exchange Traded Funds in Indonesia for the 2019-2021 Period. This research
includes causality quantitative research. This research data uses secondary
data in the form of annualreports published by the Indonesia Stock Exchange.
The sampling technique in thisstudy used a saturated sample method, namely
the population was sampled. The analysis method used in this research is
multiple linear regression. The results of this study indicate that the
independent variable Composite Stock Price Index (JCl)has a significant
positive effect on the performance of the Sharia Exchange TradedFund for
the 2019-2021 period. Expense Ratio has a significant negative effect on the
Performance of Sharia Exchange Traded Fund (ETF) in Indonesia for the
2019-2021 Period. Liquidity Risk has no effect on the Performance of Sharia
Exchange Traded Fund (ETF) in Indonesia for the 2019-2021 Period.
Simultaneously, the Independent Variables of the Composite Stock Price
Index (JCI), Expense Ratio and Liquidity Risk have a significant effect and
are able to explain the Dependent Variable of Sharia Exchange Traded Fund
(ETF) Performance in Indonesia for the2019-2021 Period by 70%.

Keywords: Composite Stock Price Index (JCI), Expense Ratio, Liquidity Risk andSharia
Exchange Traded Fund (ETF).
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